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**xxxx Excerpt from Defense Economic Conversion: Hearing Before the Subcommittee on Economic Development of the Committee on Public Works
and Transportation, House of Representatives, One Hundred Third Congress, First Session, April 1, 1993 The subcommittee met, pursuant to notice,
at 2:30 p.m. in room 2325, Rayburn House Office Building, Hon. Bob Wise (chairman of the subcommittee) presiding. Mr. Wise. This hearing on the
Economic Development Subcommittee of the Committee on Public Works and Transportation will come to order. The testimony today will deal with
defense economic conversion. | m delighted to be joined by our full committee chair, Mr. Mineta, of course, our ranking member, Ms. Molinari, as
well as other members of the subcommittee in this very timely hearing. Today the subcommittee meets to learn about the activities and the
initiatives currently available or in the planning stages to help communities cope with job losses and other economic problems related to the closing
of military facilities and the cutback of defense contracts. With the end of the Cold War and other worldwide political changes, we re now in the
throes of extensive downsizing of our defense establishment, and its a painful process for many - far more extensive than we have seen in many,
many years. As a result, many local areas, industries, and workers are confronted with a whole new set of circumstances and must deal with harsh
realities in the reshaping of military related economies to more diversified civilian related resources. In the long run, this could be beneficial to
affected communities, but during the period of transition there will be many difficulties to overcome. Our Nation faces many additional challenges
and new challenges as...
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