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Schmoller s primarily inductive approach, requesting careful study, comparative in time and space, of economic performance and phenomena
generally, his focus on the evolution of economic processes and institutions, and his insistence on the cultural specificity of economics and the
centrality of values in shaping economic exchanges stand in stark contrast to some classical and most neoclassical economists, so that he and his
school fell out of the mainstream of economics by the 1930s, being replaced in Germany by the successor Freiburg school. However, it is often
overlooked that Schmoller s primary preoccupation in his lifetime was not with economic method but with economic and social policy to address
the challenges posed by rapid industrialization and urbanization. That is, Schmoller was first and foremost a social reformer. As such, Schmoller s
influence extended throughout Europe, to the Progressive movement in the United States, and to social reformers in Meiji Japan. His most
prominent non-German students and followers included William J. Ashley, W.E.B. Du Bois, Richard T. Ely, Noburu Kanai, Albion W. Small, and E.R.A.
Seligman.
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