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Condition: New. Publisher/Verlag: LAP Lambert Academic Publishing | An Experience from a
Developing Country | The role of expectations in the inflation process has been hotly debated over
the years. Although economists agree that inflation expectations matter, there is not yet consensus
about which inflation expectations matter. This book presents inflation expectations from an
econometric point of view and examines how market participants form their inflation expectations
in the Iranian economy. Different approaches to modeling inflation expectations will be compared:
simple forecast and a multi-equation model. In the first case, autoregressive moving average
models, state-space model, the Kalman filter, the additive model, multiple adaptive regression
splines, projection-pursuit regression and neural network model are applied. In the case of a multi-
equation model, this study will focus on the structural model of Phillips curve. The expected inflation
generated by the rational, near rational and learning schemes will be examined in the augmented
Philips curve equation. The analysis should be useful to central bankers and policymakers, or
anyone else who may be interested in macroeconomic issues in developing countries. | Format:
Paperback | Language/Sprache: english | 218 gr | 220x150x8 mm | 152 pp.
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