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Europe fails," says Angela Merkel. Yet the euro, and the European project as a whole, is far from safe. If it is to survive and thrive, leaders will finally
have to confront diFicult decisions. How much national sovereignty are they willing to give up to create a more lasting and credible currency? How
much of the debt burden and banking risk will they share? Is Britain prepared to walk away from the EU? And will other countries follow? In their
astute analysis of the crisis, the authors describe America's behind-the-scenes lobbying to salvage the euro, economists' bitter debates over
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