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***xx Current law requires the President to submit a comprehensive federal budget proposal to Congress no later than the first Monday in February.
Once it is submitted, the Congressional Budget Office (CBO) analyzes the President s budget using its own economic assumptions and estimation
techniques. Then, the House and Senate Budget Committees each develop a budget resolution after reviewing the President s budget, the views of
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Research Service (CRS) reports. It will be updated as the FY2007 budget process .
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