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By Simon Wren-Lewis, Rebecca L. Driver, John Williamson

The Peterson Institute for International Economics, United States, 1998. Paperback. Condition: New.
Language: English . Brand New Book. Countries that entered the European Monetary Union had to
do so at exchange rates that are close to equilibrium levels. So when are exchange rates at
equilibrium levels? Real Exchange Rates for the Year 2000 discusses the fundamental equilibrium
exchange rate (FEER) method and estimates FEERS for the G7 countries for 1995 and 2000. There
have been large swings in all G7 currencies in the last five years, and in these circumstances, the
markets and policymakers need better guides to the sustainable levels of these currencies. The
authors estimate equilibrium real exchange rates using a partial-equilibrium model based on
econometric trade equations, assumptions of trend output, and estimates of the medium-run
current account. They emphasize that the FEER is a medium-run construct and contrast it with the
purchasing price parity (PPP) method of determining rates. The authors discuss the links between
the FEER and fiscal policy and the extent to which the FEER is a normative concept. They conclude
with sensitivity analysis for changes in current account and trend GDP assumptions.
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Absolutely essential go through publication. This can be for all who statte there was not a worthy of looking at. Its been printed in an remarkably basic way
and it is just right after i finished reading this book through which in fact altered me, modify the way i think.
-- Dr . Ha skell O sinski-- Dr . Ha skell O sinski

The publication is great and fantastic. I actually have read through and i am sure that i am going to planning to go through yet again yet again down the
road. I realized this pdf from my dad and i encouraged this publication to understand.
-- Ja m a r cus Runolfsson-- Ja m a r cus Runolfsson
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