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The book is to highlight the present work in its right perspective. Some relevant literature on this type of modeling either in insurance or elsewhere
are presented. In the period of dynamic indetermination in science, there is hardly a serious piece of research, which, if treated realistically, does not
involve operations on stochastic process. So it is natural to find growing awareness and interest in stochastic modeling every where. An insurance
system can be defined as a mechanism for reducing the adverse financial impact of random events that prevent the fulfillment of reasonable
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