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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 76 pages. Original publisher: Silver Spring, Md. : U. S.
Dept. of Commerce, National Oceanic and Atmospheric Administration, National Marine Fisheries Service, 2007. OCLC Number: (OCoLC)251520186
Subject: Marine resources conservation -- Northeastern States. Excerpt: . . . n n n I 1 1 2 LP P i. . . . . . . P 1 2 i Ji i i n i I n1 1 1 1 j which simplifies to I J ij f
( 6 ) Lln P. ij i j11 Defining a dummy variable f, where f 1 when alternative j is chosen and f 0 ij ij ij otherwise, the function can be can be written as I J
( 7 ) L f ln P. ij ij i1 j1 By replacing the term P with ( 5 ), the only unknown parameters are the elements of, ij which are estimated through maximum
likelihood techniques. The multinomial logit model above is a popular choice for modeling discrete choice data, and when data are rich and
disaggregate the model is oEen robust ( in terms of prediction success ) to the implicit behavioral assumptions arising from the chosen error
distribution ( Louviere, Hensher, and Swait 2000 ), notably, the assumption of independence from irrelevant alternatives ( IIA ). This assumption,
however, has motivated much of the research on extensions to the basic model, including the nested logit, mixed logit, and latent class
specifications ( Greene and Hensher 2002 ). We apply the latent class extension as a way to accommodate taste parameter heterogeneity, a situation
that was clearly evidenced during qualitative research. The underlying theory of the latent class model is that choice depends on attributes that are
observable, e. g. the attributes in the...
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