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Brand New Book ***** Print on Demand *****.With the passage of the Revenue Sharing Act,
Congress adopted a new approach to giving general financial assistance to State and local
governments. For the first 5-year period, ending on December 31, 1976, the Act authorized
distribution of $30.2 billion to State and local governments. State and local governments welcomed
revenue sharing funds because fewer administrative requirements and controls applied to them
than to other forms of Federal domestic aid. However, the 1976 amendments to the Act set more
stringent audit requirements for about 11,000 State and local governments. The amendments
required that beginning January 1, 1977, all revenue sharing recipients receiving $25,000 or more in
annual entitlement payments have independent audits of their entire financial operations. These
audits should be conducted in accordance with generally accepted auditing standards at least once
every 3 years, and reviewed by the Office of Revenue Sharing (ORS). Since few recipients have
submitted acceptable audits, GAO was unable to determine the extent of compliance with the audit
requirements or to evaluate ORS enforcement procedures. But the amended act and quality
control efforts...
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Reviews

Totally one of the better publication | have actually read through. It really is rally fascinating throgh studying time period. Its been printed in an extremely
simple way and is particularly just following i finished reading through this ebook in which basically modified me, modify the way i think.
-- Mrs. Maudie Weimann

Extensive manual! Its this sort of very good study. It is rally fascinating throgh reading time period. | am just pleased to explain how this is actually the
finest publication we have go through during my personal life and can be he greatest ebook for actually.
-- Henri Runolfsdottir
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